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BUSA MEDIA STATEMENT: ANNUAL GENERAL MEETING, 07 MAY 2008
Business Unity South Africa (BUSA) convened for its Annual General Meeting this afternoon to discuss the state of the organisation, the challenges ahead, as well as elect a new President and Vice Presidents. The Annual General Meeting sat against the background of the extensive review process in 2007, which concluded amongst others: 

· That BUSA had been successful in achieving and implementing its prime objective of continuing to unite Black and White business and in so doing creating a united and non racial voice for Business in South Africa.
· That the unity process is an ongoing process and that empowering Black Business required increased impetus and resources to enable them to effectively participate and contribute to the policy formulation and lobbying responsibilities of organised business.
· That BUSA should continue to encourage its members to practically and meaningfully support the integration and cooperation of Black and White business organisations and enterprises on the ground. At the heart of uniting Black and White business is a commitment to transformation and a vision to ensure meaningful and significant participation in the economy by historically disadvantaged persons.
· That BUSA has successfully contributed to the creation of a conducive and attractive environment for domestic and international business in South Africa; but like the unity process, it is an ongoing process and BUSA must continue to lobby and effectively influence policy formulation in this regard.
· That BUSA continues to represent organised business in debates of national strategic importance, such as the energy crisis.

Business Unity South Africa thanks its leadership primarily the first President, Mr Patrice Motsepe for ably leading the organisation under both exciting and trying times. Patrice’s term as President ended today and we are pleased to have benefited from his leadership. BUSA furthermore thanks the Chairman, Bobby Godsell for his excellent leadership, and we are pleased that he will stay on as Chairman.
BUSA is proud to announce the election of Mr Brian Molefe as its new President. Mr Molefe has been at the forefront of economic transformation and corporate governance in South Africa since he became Chief Executive Officer of the Public Investment Corporation (PIC) Mr Brian Molefe was previously deputy director general responsible for asset and liability management at the National Treasury until June 2003 when he was appointed Chief Executive Officer of the PIC.  

He obtained his bachelor commerce degree from the University of South Africa (Unisa) after which he read a post-graduate diploma in economics at the University of London. He also holds a Master of Business Leadership from Unisa. 
We are confident that the new leadership of BUSA will continue to advance and promote the interests of Business in South Africa and take BUSA to an even higher level. Our congratulations go to the entire leadership of BUSA, namely:

1 President



Mr Brian Molefe - CEO of the Public Investment 




Corporation (PIC)





2 Chairman



Mr Bobby Godsell – Retired CEO of Anglogold 




Ashanti
3 Vice President: Corporates:

Mr Penuel Maduna – Former Minister of Justice & 




Businessman
4 Vice president: Professionals:
Mr Mthunzi Mdwaba – CEO of Torque IT and 




President 
5  Black Information Technology Forum
6 Vice President: Unisectorals:

Dr Frans Barker – Executive Director, Chamber of 




Mines
7 Vice President: Chambers:

Ms Buhle Mthethwa – President of NAFCOC

