BUSA STATEMENT: MANUEL”s BUDGET

South Africa’s official body for organized business, Business Unity South Africa supports the Budget tabled by the Minister of Finance in Parliament today. The budget continued a long established tradition of striking a skillful balance between our national challenges. Like any country, South Africa is presented with many needs and challenges, which unfortunately, cannot all be accommodated in our fiscus. BUSA is convinced that the Minister has struck the requisite balance between the needs of the country and fiscal prudence. 
BUSA recognizes that the budget by addressing supply side constraints increases South Africa’s growth potential, and we welcome this visionary commitment by the Minister. We are especially pleased with the further reduction of corporate tax rates in our economy, more especially on the SMME sector. We are convinced that by reducing corporate taxes, South Africa becomes attractive to both local and international investors.
The R60 billion capital injection to Eskom is particularly. But more pleasing is the budget’s vision in going beyond the current, pressing electricity to find funding for other infrastructure programmes, such as ports, airports, roads and sanitation. These interventions will greatly increase the growth potential of South Africa.
BUSA welcomes the Minister’s announcement to the effect that R2bn has been set aside to provide incentives to those who promote energy efficiency, and those who design energy efficiency innovations. As BUSA, we are of the view though that more incentives are still required, and will in this regard engage National Treasury and other key to put forward our ideas in this regard.
BUSA furthermore welcomes the Minister’s increased allocation towards fighting the scourge of HIV/AIDS, poverty and crime. The R2.1 billion allocation towards to extend its treatment programme is most welcome indeed.  The R90 billion committed towards poverty alleviation, including the extension of the social security net, greatly enhances the possibility to deal comprehensively with poverty in South Africa. As BUSA we welcome this commitment.
The R10 billion set aside to enhance the fight against crime over the next three years truly presents our country with the opportunity to fight this major problem afflicting our communities. “The Business Community will continue to partner with government to ensure that effective and efficient mechanisms are designed to arrest the problem of crime in South Africa” Jerry Vilakazi: CEO of BUSA 
BUSA calls on more capacity building across the spheres of government to ensure that the resources that have been made available are used efficiently and effectively. 
“ As business we stand ready to partner government to ensure that this country continues this route of building a winning and thriving nation” Jerry Vilakazi
